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KP ENGINEERING ACQUIRED BY THE SHAW GROUP

January 31, 2023

KP Engineering (KPE), a leader in the design and execution of customized EPC solutions for the
refining, syngas, hydrogen, and renewable fuels industries, is pleased to announce the completed
acquisition of its assets by The Shaw Group (Shaw), a leader in global pipe and module fabrication.
Going forward the company's new legal entity will be KP Shaw, LLC.

Shaw has built a reputation as the premier fabrication company throughout the U.S. and Middle
East, with 1500 employees across six state-of-the-art facilities. This strategic acquisition will further
enable Shaw to deliver complete engineering, procurement, and fabrication (EPF) project solutions
to a variety of industries around the world. KPE brings a 19-year history of superior engineering,
procurement, and project management to Shaw, which will now offer unparalleled modular and EPF
solutions to the oil and gas, hydrogen and chemical, and renewable fuels and energy industries.

William E. Preston, who will continue as the President and CEO of KP Shaw, LLC, says, "This
acquisition serves to fulfill an urgent requirement for bankable EPF service capacity in the growing
North American market. KPE enhances the services in Shaw's already strong portfolio of offerings,
which includes pipe, module, and structural steel fabrication, induction bending and specialty coating
services. The integration of Shaw's high-quality services will enable us to better meet the needs of
our well-established customer base and will also provide us with fresh opportunities to engage with
new customers on a global scale."

"The completion of this transaction is another significant step for Shaw in growing our capabilities to
service throughout the entire project lifecycle," said Mike Childers, President and CEO of The Shaw
Group, "KPE's unique expertise in the energy transition markets is an excellent complement to our
existing portfolio in the oil and gas, pulp and paper, pharmaceuticals, food and beverage and
wastewater industries. | am happy to welcome the KPE team to join Shaw's operations."

Link to original press release:
https://www.prnewswire.com/news-releases/kp-engineering-acquired-by-the-shaw-group-
301734966.html
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