2%, morrissey goodale

Parsons To Acquire Braxton Science & Technology Group

October 29, 2020

CENTREVILLE, VA (Oct. 29, 2020) — Parsons Corporation (NYSE:PSN) announced today that it has
entered into a definitive agreement to acquire Braxton Science & Technology Group, LLC (BSTG)
and its subsidiaries in a deal valued at $300 million ($258 million less the tax asset). The acquisition
increases Parsons’ solutions, products, and capabilities in the space, cyber, and intelligence
markets.

BSTG’s broad portfolio of commercial off-the-shelf products—as well as their sustainment of
government off-the-shelf products—provide mission critical solutions including spacecraft ground
control and spacecraft integration. BSTG has over 50 differentiated space-mission product offerings
consisting of software and hardware products combined with advanced engineering services. Their
leading product portfolio is built on a technology base of industry best practices for software
development, cybersecurity, and domain expertise. BSTG will be integrated into Parsons’ space and
geospatial solutions market, adding more than 370 employees, 80% of whom hold security
clearances.

“The addition of BSTG complements our space portfolio, increases our product offerings in high-
growth markets, and adds critical intellectual property that complements and expands our
capabilities for the U.S. Air Force, Space Force, and research laboratories,” said Chuck Harrington,
Parsons’ chairman and chief executive officer. “We look forward to welcoming BSTG’s employees
into the Parsons’ family, driving synergistic solutions that leverage our expanded set of space
solutions, growing our technology, and furthering our customer’s critical missions including joint all-
domain operations.”

Headquartered in Colorado Springs, Colorado, BSTG operates at the forefront of satellite
operations, ground system automation, flight dynamics, and spacecraft and antenna simulation for
the U.S. Department of Defense and Intelligence Community. These capabilities position Parsons to
capitalize on the quickly evolving space missions of its national security space customers and
address rapid market growth driven by proliferated low earth orbit constellations, small satellite
expansion, and space cyber resiliency. BSTG has specific domain expertise with the U.S. Space
Force’s Enterprise Ground Services (EGS) effort: a next generation architecture that will unify
spacecraft ground control operations across multiple major government agencies.

The transaction is consistent with Parsons’ strategy of acquiring high-growth, defense, and
intelligence technology companies with software and hardware intellectual property that enhance its
technology and transactional revenue growth and margin profile.

“The combination of our leading defense capabilities, and decades of trusted customer relationships,
combined with Parsons’ global scale, cross-industry experience, and disruptive mindset creates a
leading space technology provider,” said Ken O’Neil, president of BSTG. “We’re excited to join an
organization known for their entrepreneurial spirit, agility, culture of innovation and inclusion, and
successful track record of mergers, acquisitions, and integrations. Parsons is a large company with
the operational agility of a smaller organization, which attracted us to them and gives us confidence
in our future success together.”

Link to original press release:
https://www.parsons.com/2020/10/parsons-to-acquire-braxton-science-technology-group/
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