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KKR To acquire majority position in ERM

17 May, 2021

KKR, a leading global investment firm, today announced that it has signed an agreement to acquire
a majority position in ERM, the world’s largest pure-play sustainability consultancy. KKR will
acquire its position in the company from OMERS Private Equity and Alberta Investment
Management Corporation (AIMCo), with ERM’s management team and Partners remaining as
minority investors. Financial terms of the transaction were not disclosed.

Over the last 50 years, ERM has built deep and broad technical expertise in environmental health,
safety, risk and social matters with a first-class team of more than 5,500 purpose-driven
consultants, including 580 partners, across 150 offices in over 40 countries. The Company supports
its clients in every part of their organizations, from boots to boardroom, with a focus on
operationalizing sustainability and implementing environmental, social and governance (ESG) best
practices. ERM helps its clients shape their ESG strategies, as well as identify and address their
key sustainability issues. Additionally, ERM partners with the world’s leading organizations to
advance thought leadership in sustainability through its SustainAbility Institute.

Keryn James, ERM Chief Executive Officer, said: “At ERM, we are committed to working alongside
every one of the world’s leading organizations to achieve their sustainability goals. This long-term
partnership with KKR will allow us to expand and accelerate our client impact, and bring new
capabilities and technologies to the business of sustainability.”

Mattia Caprioli, Tim Franks and Ken Mehlman, Partners at KKR, Franziska Kayser, Managing
Director at KKR, and Rami Bibi, Director at KKR, said: “True expertise in sustainability and
environmental matters is more important than ever. We are proud to invest in an organization like
ERM and its partners, as they continue to help organizations implement ESG management best
practices across their operations.”

As part of KKR’s investment, ERM Partners will continue to be shareholders in the business. KKR’s
investment is being made through its Core Investments strategy, which represents capital targeting
longer-term opportunities.

KKR is a long-standing client of ERM’s consulting services.

The transaction is expected to close in the third quarter 2021, subject to regulatory approvals and
other customary closing conditions.

Link to original press release:
https://media.kkr.com/news-details/?news id=db6b2392-41ec-4646-8cde-e2f817d87373
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